. g:; @DE}%@)Q‘EIMQ\BA ,
B omy T Rang

DEVPARTMENT OF
STATE

OERTIFICATE:

9. MARY ESTILL BUCHANAN, Yecrcluiy of Y late of
Y tele (./} ‘Celerada Licrely r(z)///(/// thal i Jrrcregedsites fer M
1IN CE r./l e (‘('7///(/'('(//(‘ frare  leen //////'//r'(/ for cemfoliciree
ettty teee and are /("//u(/ /e ('('///('17))/ ler fere:,

/r(m(/m/// e /m(/(’wr(/)/('(/ // 201l (/ e aeeliie u//
rested On nee // /(m /Nn// (330003

taop gt

77”"/ ,/gt_aéé ,(jzlc"i-" s

) ; .;wznnng.v T YO _,.J,‘»...lq

SLCRLTARY Ul HTATE

DATED




A A

SR ; : -4 i 800, A N YR T s

NOT FOR PROFIT
ARTICLES OF INCORPORATION S

or
THE VALLEY RECREATION AND PARKING ASSOCIATION .. 'Ol

0
::
L

The undersipgned, desiring to establish lamnonproflic”

Corporation pursuant to the Colorado Honproflit Corporation

[
]

o} e
Act, hereby certifies:

=
< ARTICLE T
r~ The name of the corporation shall be: THE VALLEY

RECREATION AND PARKING ASSOCIATION.
ARTICLE TII
The corporation shall have perpetual existence.
ARTICLE IIIX
(a) Purposes. The objects ﬁnd purposes of the
corporation shall be: (i) to provide for the care, upkeep and
supervision of the real'broperty and improvements (the "Premises')
located thereon in the Town of Vail, Colorado, within the
boundaries set forth in the legal description attached
hereto as Exhibitc A and made a part lhereof; (ii) to repulate
and control the reliationship between 1ts members (the "Members')
and the Members' respective members (the "Owners') who are
the owners of residential units in the same local as the
Premises: (iii) to provide for the pleasure and recreation
of the Owners; and  (iv) to promote the best interests of
the Members and the Owners for the purpose of sccuring for

them the fullest utilization and enjoyment of the Premises.
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(b) DTowers. In furtherance of the foregoing
purposes, but not otherwise, the corporation (which is

sometimes hereinafter called the Association) shall have and

‘1

may cxevrcise all of the following powers:

(i) Real and personal property. To acquire,
L cift, purchase, trade or any othexr method, own, operate,
buiid, manage, sell, develop, encumber, and otherwise deal
in and with real and personal property of ecvery kind and
character, tangible and intangible, wherever Locatcd, and
interests of every sorl therein; however, the' Association
mav not scek to abandon, partition, subdivide, encumber, ,
scll or vransfer any portion of the Premises without the prior
written consent of all the Members except that the Associatinn
nciv crant casements for public utilities or for other purposes
consistent with the intended uses of the Premiscs.

(ii) Borrowing. To borrow funds or raise
reneys noany amount tor any of the purposes of the Associ-
atioen and from time to time to execute, daccept, cndorse and
deliver as evidences of such borvrowing, all kinds of instru-
netits and sccurities, including, but without limiting the
senerality of the forepgoing, promissory notes, drafts, bills
oi exchange, warrants, bonds, debentures, property certi-
I'icaves, trust certificates and other nepotiable or non-
necoriable instruments and evidences of indebtedness, and to
secnre the pavment and performance of such securities by
morcpape on, ovr pledpe, conveyance, deed or assignment in -
trusi of, the whole or any part of the assets of the Associ-
ation, real, personai or mixed, including contract rights,
whether at the time owned or herecafter acquired.

(Ltii) Contracts. To enter into, make, amend,
perform and carry out, or cancel and rescind, contracts,
leases, permits and concession agreements for any lawful
purposes pertaining to its business. :

(1v) CGuaranties. To make any guaranty respecting
sccurities, indebteduness, notes, interest, contracts or

other obligations created by any individual, partnership,
association, corporation or other entity, and to secure

such guaranties by encumbrance upon any and all assets of

the Association, to Lhe extent that such puaranty is made in

pursuance of the purposes herein set forth,
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(v) Loans. To lend money for any of the
purposces above set forth; to invest its funds from time to
time and take and hold real and personal property as sccurity
for payment of funds so loaned or invested.

. -
(vi) Assessments. To levy annual assessments
and special assessments against the Members for common expenses
(including but not limited to the costs of operating, repairing
and maincaining the Premises), to charge interest on unpaid
Ausessments and ro collect dues, fees and interest in
accordance with tts bylaws, and to enforce licns, il anv, given

a3 security for such assessments, dues, fees and interest,
!

(vii) General powers. To do everything necessary,
suitable or proper for the accomplishment of any of the
purposes,  the attainment of any of the objerts, or the
furtherance of anv of the powers above set forcth, either

alone or in connection with other corporations, firms or
individuals, and either as principal or agent, and to do

every act or thing incidental or appurtenant to, or growing

ont: ol, or conneccted with any of the aforesaid objects,

purpuses or powers. '

(viii) Rule making. To make and enforce rules
and regulations with repard to the management and. operation
off the Premises.

(ix) IManagement, maintenance and repair. To
provide for che management, maintenance and repair of the
Premices.

(x) DPowers conferred by law. The forcepoing
cnumevration of speciflic powers shall not Limit or restrict in
any manner the general powers of the Association and the enjorwent
and exercise thereof as now or hereafter conferred by the laws
of Colorado.

(e¢) Restrictions upon purposcs and powers. The

[orecoing purposes and powers of the Association are subject
to the following limitations:

' (i) That the Association shall be organized
and operated exclusively, for pleasure, recreational and other
nouprofitable purposcs as sct forth in Section 501(e)(7) of
the Internal Revenue Code of 1954, as it is now or may
hercealter be amended, or in any corresponding provision of
any future law of the United States of America providing for
exemption of similar organizations from income taxation; and

(ii) That no part of the net carnings of the
Association shall inure to the benefit of any Member.
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(d) Dividends, Distributions, etc. The Association

shall not pay any dividends. No distribution of the corporate

(]

assets to the Members, as such, shall be made until qu corporat
debts are paid, and then only upon final dissolution ol the
Asscociation by the affirmative vote of all of the Members at
auy regular ov special meeting called for that purnosc at
which a quorum shall be represented. Upon duch dissolution
and distribution, the asscts remaining after payment of nll
debts shail be distributed among the lMembers as mutuatly aprecd
among st the Members at the time of an affirmative vote o!f Vinal
dissolution of the Association.
ARTICLE IV

The operations of the Associuation shall be conducted
at such places within or outside of the United States as may
from time to time be determined by the becard of directors. The
address of the initial registered and principal ‘office of the
corporation i1s 1510 Buffer Creek Drive, Unit A-41, Vail, Color:ado
81657, The name of its initial registered agent at such
address is Robert Parker.

= ARTICLE V

(a) DMembers. The following non-profit corporations,
or their successors in interest which perform the present
functions of such corporations, shall automatically be members
of the Association:

1. The Valley Condominium Association, Inc., 2
Colorado non-profit corporation ("P-1'").

2. Eastern Valley Condominium Association,
Phase 2-A-One, Inc., a Colorado non-profit corporation ("P-I1").




3. Grouse Glen At Vail Condominium Association,
a Colorado non-profit corporation ("P-III").

4. The Valley - Phase V llomeowners Association,
a Colorado non-prefit corporation ("P-1IV'").

N t

As a condition of membership, each member shall be required
to enter into a binding written contract with the Association,
whereby such members are obligated to comply with all terms,
conditions and obligations of these Articles of Incorporation
and the bylaws so long as the Association is in existence. 3Such
membership shall be continuous throuphout the period of
existence of che Association,

(b)  Number ol votes. Each of the Members shall be

untitied to cast one vote at all mecetings of the Members.
(c) Amendment .  This Avticle V may be amended only
Ly the unanimous vote of all of the Members. |
ARTICLE VI

(a) Board of Directors. The control and manapgemerit

o

ol the affaivs of the Association and the disposition of itsg
funds and property shall be vested in a board of directors
consisting of a number of directors cf not less .than threc and
not more than four, with the exact number to be caleulated by
there being one director for cach Hember and providing that for
such Member to be allocated a director there has been
coenstructed upon the real property supervised by such Member

at least one rcsidenti;l unit for which a certificate of
occupancy has been issued by the appropriate povernmental apency.
Each member satisfying the conditions required for the addition
of a director to the board is referred to hercinafter as a

"qualified Member'. FEach qualified Member, as a sceperate class

A




for purposes of electing directors, shall have the exclusive

3

right to elect one director. Cumulative voting shall not be allowed
in the election of directors or for any other purpose. The

‘t
names and addresses of those comprising the first board of

directors, to serve until their successors shall be duly

clected, are as follows:

P-T Class Divector 1510 Buffer Creelk Drive

Robert Parker Unit A-41L '
Vail, Colorado 8106507 ‘

P-11 Class Dircctor P, 0. Box 136)

Rounald Lustiy, Vail, Colorado 531058

P-JIT Class Dircctor P. 0. Box 2210

Jawes Horpgan Vail, Colorado 31558

(L)  Awmendment. This Article VI may be amended oniy oo

the unanimous vote of all of the Members.
ARTICLE VII
The Association shall have such officers as may {rom
time to time be prescribed by the bylaws. Their terms of vrfice
and the manner of their designation or selection shall also be
determined according to the bylaws from time to time in effeer.
ARTICLE VIIIL

Tlie board of directors shall have power to appoint a

manageyr, which may be a corporation, to carry on day-to-day
maintenance, repair and service functions for the Association.

The Association mav enter into a contract with such manaper 1if

the contract may be terminatad by the Assc fon without

W
}ae
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(e}

cause or payment of a termination fee on 90 days or less
written notice and such contract has a term of not more
than three years (including all renecwals) and with cuch cther

provisions as the board of directors may approve.
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ARTICLE IX
Authority to convey or encumber the property of

the Association and to execute any deed, contract or other
1

o

instrument on beﬁnlf of the Association for itself or as
attorney-in-fact for one or more of the members is vested in
the president or any vice president. Al instruments conveyling
cr encumbering such nroverty (whether or not pgccuced as
such attorney-in-fact) shall be executed by the president or
a vice president and sttested by the secretary or an assistant
secretary ol the Association,
ARTICLE X

The followiny provisions are inscrted for the
management of the business and for the conduct of the aflfaivs
ol the Association, and the same are in furtheruﬁcc of and

not in limitation or exclusion of the powers conferred by

Law:

{a)  Board ot divectors to excrcisce pencral power.,

ALl corporate powers except those which by law or by thesc
areicles expressly requive the consent of the members shali
be exercised by the board of directors or the executive
committee.

(b) Compensation of directors and members. The

board of directors is hereby authorized to make provision

x

for reasonable compensation to LLs members and to members of

the Association for their services, and to reimburse such

members for expenscs incurred in connection with furthering
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the purposes of the Association. The board of directors

shall fix the basis and conditions upon which such compen-
sation and reimbursement shall be paid. Any directofr of the
Association may also serve in any other capacity and receive
compensation and reimbursement for such other work.

ARTICLYE XI

The Association shall have tle ri@ht to indemnify ,

any person to the fullest extent allowed by the laws of
Colorado, except as limited by the bylaws of the Acsociatiou
from time to time in offect.

ARTICLE MIT

The initial bylaws of the Association shall be as

adopted by its beard of directovs. The Loard shall have

fower to alter, amend or vepeal the byluaws. The Y:ylaws oy

contain any provisions for the regulation or management of
the afffairs of the Association which are not inconsiscent
with law or these articles of incorpoiration, as the same may
from time to time bLe amended.

ARTICLE XIII

The Association reserves the right to amend,

alter, chanpe or repeal any provision contained in thesn
articles of incorporztion by, unless a higher voting require-
ment is set forth herein with respect to any particular
provision, the vote of the holders of at least 80 percent of
the votes of the Mgmhers at any regpular or special meecting
called for that purpose at which a quorum shall be repre-

sented; provided that no amendment shall be contrary Lo or



Dated:
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inconsistent with any provision cf the bylaws.

ARTICLLE XIV
The name and address of the incorporator is,

P.0O. Box 2210

James Morgan
Vail, Colorado
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VERIFICATION

STATE OF COLORADO ) ]
) ss t
COUNTY OF EAGLE )
[, Il R , & notarv public,
lhereby certily that on the e day oil RO , 1981,

personally appeared before me JAMES MORGAN, who beingy by me
Yirst duly sworn, sceverally declared that he was the person

who signed the [oreroing documents as incorperator and that

the statements thercin contained are true,

N7 7SS,
)(/ 2oyl DD Tl s
/,,/Notary Public

tly commission expires: .
My Commission Expires Licy 26, 1625
"y =Y tug
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